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�� PROMISSORY NOTE

$37,263.00 
West Yellowstone > 
Montana 59758

Date :

FOR VALUE RECEIVED, the undersigned, JAMES CRINER, promises

to pay to the order of WALEN F. LILLY, the sum of THIRTY SEVEN 

THOUSAND TWO HUNDRED SIXTY THREE AND N0/100 DOLLARS ($37,263.00), 

together with interest thereon at the Fate of 6 3/4% per annum* 

The undersigned promises to make payment as follows:

1. The sum of TEN THOUSAND AND N0/100 DOLLARS ($10,000.00) 

on the 1st. day of October, 1987, which sum shall include 

principal and accrued interest.

2. The sum of THIRTY THOUSAND AND N0/100 DOLLARS 

($30,000.00) on the 1st. day of October, 1988, which sum shall 

include principal and accrued interest and .upon payment of this 

last installment, the entire unpaid balance of principal plus all 

accrued interest shall be paid in full.

This Promissory Note is secured by a security agreement of 

even date which is attached hereto and incorporated herein by 

reference.

The undersigned shall have the right, without penalty, to 

prepay any and all principal and interest owing. In such case, 

thé amount prepaid shall first be applied to accrued interest and

The maker and endorsers hereby waive presentment, demand, 

protest and notice thereof.

In the event that there shall .be any default in the making 

of the payment as herein provided, the maker agrees to pay 

reasonable attorneys fees in event of*£uit thereon.

The undersigned has read the f 
accepts the same.

Dated this [% day of April,






