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Board of Directors
IeoutShophIne:
Bozeman, Montana 59715

We have reviewed the accompanying balance sheets of Troup Shop,
Inc. as of September 30, 1981 and 1980, and the related statements
of income, retained earnings, and changes in financial position for
the years then ended, in accordance with standards established by
the American Institute of Certified Public Accountants. All information
included in these financial statements is the representation of the
management of the Trout Shop, Inc.

A review consists principally of inquiries of company personnel
and analytical procedures applied to financial data. It is substantially
less in scope than an examination in accordance with generally accepted
auditing standards, the objective of which is the expression of an
opinion regarding the financial statements taken as a whole.
Accordingly, we do not express such an opinion.

Based on our review of the September 30, 1981 and 1980 financial
statements, we are not aware of any material modifications that should
be made to the accompanying financial statements in order for them
to be in conformity with generally accepted accounting principles.
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IR OIS 6 RSN 6
BALANCE SHEETS
SEPTEMBER 30, 1981 AND 1980

(SEE ACCOUNTANTS' REVIEW REPORT)

ASSETS
CURRENT ASSETS:
Cash and savings
Accounts receivable
Prepaid insurance
Inventory

133,000
300

Sa 22
67,650

L2184 98
300

2 il
62,641

Total Current Assets

204,072

186,609

PROPERTY AND EQUIPMENT, at cost,
Furniture and fixtures
Boats and trailers
Transportation equipment

(Note ¢

2051082
3 1074
75650

2 057
S L7
6,650

Total
Less - accumulated depreciation

18,006
14620

16,856
L3 231

Total Property and Equipment

TOTAL ASSETS $

30309

ol

$

LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES:
Accounts payable
Payroll taxes payable
Income taxes payable
Bonuses payable

SLTR

228030
B
4,185

365,500

190,228

2 5 1556
2 B2E
d o 535

815500

Mot al Currenty Liabalhities

655891

75 81T

STOCKHOLDERS' EQUITY:

Common stock, $100 stated value
500 shares authorized, 300 shares
issued and outstanding

Paid-in capital

Retained earnings

30,000
85076
108,478

30,000
3,076
81,333

Total Stockholders' Equity

TOTAL LIABILITIES AND STOCKHOLDERS' EQULTY

WL

114,409

190,228

The accompanying notes are an integral part of these financial statements.
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TREIAT SIE01P - JUNE
STATEMENTS OF INCOME
EQR THE HISCAL YEARS ENDED
SEPTEMBER 30, 1981 AND 1980

(SEE ACCOUNTANTS' REVIEW REPORT)

Lokl

1980

SALES, net of refunds

COST OF SALES (Note 4)

586,868

585,60

L5 S5

302,736

GROSS PROFIT

251,174

202 o35

OPERATING EXPENSES:
Salaries
@ffiicers' sallaries
Payroll taxes
Rent (Note 3)
Bank and charge card costs
Insurance licenses and bond
Freight and postage
Utilities
Advertising
Vehicle costs
Supplies
Repairs
Casual labor
Dues and publications
Professional services
Depreciation (Note 2)
Interest
Travel
Telephone
Miscellaneous
Business taxes
Amortization

6,226
4,280
B Sl
S 211G
07
25693
25210
It 7606
I 557
L 3510,
963
764
7l
696
627
L

GEIREC
71600
8,081
10,436
6,840
7 3300
6,007
3,288
5,428
Biso O]
55006
ST
2508
15296
675
e
(i
15340
1,349
358
699

16

Total Operating Expenses

2l

B0

INCOME FROM OPERATIONS

OTHER INCOME

8006

2

TOTAL

PROVISION FOR INCOME TAXES

25 el

5 oG,

NET INCOME

ISl A2

The accompanying notes are an integral part of these financial statements.
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TROUESSHOPEENCH
STATEMENTS OF RETAINED EARNINGS
FOR THE FISCAL YEARS ENDED
SEPTEMBER 30, 1981 AND 1980

(SEE ACCOUNTANTS' REVIEW REPORT)

1981 1980

BALANCE, beginning of period ‘ SIS E S Gl Bl

ADD:
Net Income : e i

BALANCE, end of period $__108,478 81,333

The accompanying notes are an integral part of these financial statement.
S




EROUENSHORSINE?
STATEMENTS OF CHANGES IN FINANCIAL POSITION
EOR.THE ETSCAL YEAR SSENDED
S BEEMBERESOLIY SIRANDEII 2 ()

(SEE ACCOUNTANTS' REVIEW REPORT)

SOURCE OF WORKING CAPITAL:

Operations -

Net income

Add expenses not requiring an
outlay of working capital in
the current period:
Amortization 16
Depreciation 200 1,473

Working Capital Provided By Operations 2815 2089110

APPLICATION OF WORKING CAPITAL:
Purchase of equipment

INCREASE IN WORKING CAPITAL

INCREASE (DECREASE) IN WORKING CAPITAL,
by major component:

Cash 1L 51007 > 401 S5 )
Other receivables -0- Y384y
Prepaid insurance 952 502
Inventory 5 010 54223
Accounts payable 12 (07 (19,969)
Payroll taxes payable (306) 10832
Income taxes payable 350 (35953
Bonuses payable N 000 (1,800)

INCREASE IN WORKING CAPITAL

The accompanying notes are an integral part of these financial statements.
. _5__




TROUT SHOP, INC.
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 1931 ANDS1980

(SEE ACCOUNTANTS' REVIEW REPORT)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ATEENASIS e s and s hailt el els S an dire vienties T andieos i siidne
recorded 'on 't heaccrualisbasis fior both' finane ial
and income tax reporting purposes.

Merchandise Inventories are recorded at the lower of
calsit (finst iy fiilest—out) e manieis

Depreciation has been provided as described in Note 2.

Property and equipment are recorded at historical cost.

Investment and jobs tax credits, if any, are used to
offiset the current year's income tax liability.

DEPRECIAT ION

DEPRECIATION HXE ENSE ACCUMULATED
METHOD 1980 _ DEPRECIATION

Boats and Straight-line &
trailers Declining bal. b6 yrs, 2 736

Transportation
equipment Declining balance eSS .

Equipment Straight-line &
Dpeiltsiine, el . 3=10 yrs.

TOTALS




TROUT SHOP, INC.
NOTES TO FINANCIAL STATEMENTS
SERTEMBER 30, 1981 AND "1 980

(SEE ACCOUNTANTS' REVIEW REPORT)

NOTE 4

RENT EXPENSE

The corporation has a rental agreement with Walen and Pat Lilly
which calls for six monthly payments of $175.00 each for the use
of their property for the operation of the corporation's catalog

business.

COSIIOTNSATES

The cost of sales were computed as follows:

Beginning inventory
Purchases - merchandise
Purchases - licenses
Guide costs
Catalog costs

Total Available

Less - ending inventory

COST OF SALES

$

1981

1980

62,641
260 S0
2 507
13,245
18,849
403,344

01050

SIS LS
ey 1
B VG

S0

$

335,694

302,736




TROUT SHOP,
PROEINC AND LOSS SUMTEMENIT
RERMIGDNENDITNG /03 QA0
SEE ACCOUNA AR US  RIE PRI

INC.

PAGE

eoeveo e CURQE\VT e 00 e
ACTUAL HoBE = SALES

MEEVARIETE()
ACTUAL

DATE
%oDE=SALES

e on2

[

i

. 504

SALES INCOME
302 SALES-MERCHANDISE
303 SALES-LICENSES
Boe SAlES-GUIDE IF=ES
3NS5 SALES—-ART
350 SALES RFEFUNDS

TOTAL SALES
CESYy BIF SALES

402 PURCHASES-MERCHANDISE
4 0BMPURERINSIEISSHINEEENSES

404 PURCHASES=-ART WORK
| 405 GUIDE
1406 CATALOG COSTS

EWIPENSIE
TOAL COSY @F SALES
TErAL BRIOSS @RIFIT

FXPENSES

501 ADVERTISING

PROFESSIOMAL SERVICES

DUESs PUBLICATINNS & DOMATIONS
BANK CHARGES 4
BAD DFBTS AND NSF CHECKS
BANK—AMERICARD CHARGES

CASUAL LAROR

DFPRECIATION

QR N e ar e s

502!

5095
506
SaN
50

AR
— Lot U

IHSURANCE-LTEENSES  ANS 8ONDS
INTEREST

MBS RN ANERUS EXRE NS E

OFFICE SUPPLIES

RENT

RENT-FQUIPMENT

RFPAIRS AND MAINTENANCE
SUPPLIES :
TAXES-GENERAL

TAXES-PAYRAL L

TELEPHONE

REAN/AE (BRATN D R E N IR E RATEARTAN (1= N
UL T Es

WAGES

GATALNEL COSHS

URS ANT POST AL SERWICE
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536 CAR MNVERS

587 'GUIDE COST

TOmAL EARPENSES

S G e A B S
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1519
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530
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533
534
5315

BFRIER HINCORIE

59045684 56CR
A G
(50400
397.60
39 1()7.2(‘)

5869868415CR

2664683.58
394507.1C
17440957

14403422
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31Cy 544437

2 5¢ 3R Bo YRIER

2o il 2689
Lo 55 200
19765654

S o ©z
19904472
449984465
202089 3
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= >

e
AU

@0 5050 59
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DRG0 2R

11e 747450
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2911009’*\1
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«537%

100 ¢ 00 %:kx
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TROUT SHOPy INC.
SmLANICE  SHIES
PERIQD ENDING Se 0]
SEEVACC O NTEA N TEsiER & BHR

ASSISETS

@EURIRIENITEAISISIENTRS

TR EASS I @) NS ETATND 400.0C
N2 SECUIRDNNT BANKSIHES - S L LIS IreE 21921Kha36
L@ SECURICTY  BANK (OF B0 NN Neb32633
o5 ACCRIUNS  RIECEINYARILIE 30000
NBE SECUIRMTY  EANK  BF RIOZEN A<DV S o5 3053
HETES E U RIGEYSRANK =B 2N = Dl 20+03C.00
Lo FROSUER & NMARSH/AL 8le327e56
1RSORSIENVIE NI RAY Gl om0 600
WL RPEVUY CASH 100.00
120 PREPAID INSURANCE Sol@zolZ
TATTALSCUYRRENITEEAIS STES 2044072411

EIDCERNIASISIENES

IS R ARTES IEAN D RRHRTANIEIREIRES 2y917¢.00

154 TRUCKS AND AUTOS Yo 55000

LS5 (FURNIDURE  ARE) FIRCTUIRIES 2o e o el

158 ALLOWANCE FOR DEPRECIATION 14¢52700CR
Vo TEUAL BHRXED ASSETS

THAL ASSENS 20T7+651e36




kb e el e e s s S L L R P TR R A T T

PRBIURE SRR G AENEE o
BALANICE SHIEEY
RERTDDNENDING S/ 30/ 31
SEE AECHUNYT ARNIFY S RIE PO

EQUITIES

Y RIRE NI NIEAIBIFMIAIRIE 'S

205
207
2z
2
214
Z15

ACCOUNTS PAYABLE

RENT PAYARLE

STATE WITHHOLDING PAYABLE
SUMHE WISE S0 o RN ANEILTE
RUMEATRPANAB S E
EEDERAILEINCOMER TAX SR AY AR|TE

TOTALSCURRENTISTABLLTTEIES

CAPITAL

22!
282
2838

CAPITAL STOCK

RIAVIED <aTiIN = (PATRBTRTRAT
RETAINED EARNINGS

V= 1=0) PROFECE =@R LES5=

YEU AL EARITEAL

YW AL LIABHLIYTES & FEUN Y

PR AL ALICARBILINTHES

L o) S5 o HONE
19350.00CR
o2 6 @R

Aol SIER
BB 6 R
49212.00

30+s000.00CR
Ho@ UG o2 LR
8ley332.59CR
R29004]1e79CR

1190006 7T7CR:x

13694506 59CR

2SR GSRIE RO @R

« 00




T A e o e 5 S

{

2601~INTFREST INC OME e 25 et THCR & D))
1999 SUSPENSE 145.1¢ «02%
f TOTAL OTHER INCGME

3'146.02(:@ o B A2k

R RS M S O BT e e oty s o e e gy e P

ERIGUTEES 58 PLySSTIN e
PEREE I AND LESS  S¥ATENENT
PiERIHDD) ERDING 2/ 310/458

PAGE
S EERNEE B UNTEAN TS BERER @R

eeeeee CURRENT eeeeee seee YEAR TO DATF ecaeee
SC UL ZUE=SMLES ACTUAL FIE=SAILES

TEAL WEY PROFELY =0R LOSS=

32+04147T9CR 13698%::::




~—7SGHEDULE OF DEPREClATION7~
/Sy’ /7 g A

NAME

—

pA

—
/L/./',J'/"f//@ Bz,

S e GG

Identification Number

1ten
Mo

DESCRIPTION

Cost or Basis

Salvage
Value

Depreciabdle
Basis

é’m / _E_/\éz\/

i

AE

j7\~:4 L2 a2

./,//9

D rePd

/é/’—/f e

B

N

NY :{)K LV

+0 T+ —+— ~ p— -t — 4 - 4 - 4

N

N
L
Q

.

<

L

N
W
N

G

N
SR

S

3

S
™
N

ny

b

e e . = b e o e e e e e A

Straight Line

Balance

e

150% Declining Balance

4.

200% Declining Balance

58

Other




_\SCHED-U.LE OF DEPREC'AT|9N“

NAME

- O3Sz

- /
A Gl //}7'/\/,;;)_: Identification Number

Salvage Depreciable
DESCRIPTION s Cost or Basls & 2 5 Value Basis
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>
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/? i
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Qﬁ/f%
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. S e

/677,‘. 72//4,’ 5 ’,\// ‘/)/ZA——%

4

/,72;5’
7 &(y = e

Ao

il SlEseuviEine i 2. Declining Balance 3. 150% Declining Balance 4. 200% Declining Balance 5@ ther
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T »==T"SCHEDULE OF DEPRE’CIATI N~
NAME .
S s s
- /—-\
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Neil, Williamson & Co.

GEEFIFIED PUBLIB ACCGBUNTANTS .

STEVEN H. WILLIAMSON. CPA 1600 W BABCOCK @ # () BO< 1941
WAYNE F. NEIL, JR., CPA HOZE MARN, PAOTTTANA H7371Y
MICHAEL L. EIDE, CPA (1061 H/ H23Y

JAN B. STAKER, CPA

.

The Trout Shop
West Yellowstone, Montana

; The accompanying balance sheet of The Trout Shop as of September
30, 1981, and the related statement of income, for the period then
ended have been compiled by us.

A compilation is limited to presenting in the form of financial
statements information that is the representation of management.
We have not audited or reviewed the accompanying financial statements
and, accordingly, do not express an opinion or any other form of
assurance on them.

Management has elected to omit substantially all of the
disclosures, the statement of changes in financial position, and
the statement of retained earnings required by generally accepted
accounting principles. If the omitted disclosures were included
in the financial statements, they might influence the user's
conclusions about the company's financial position, results of
operations, and changes in financial position. Accordingly, these
financial statements are not designed for those who are not informed
about such matters.

s o

il /4/,4 [l oiz 27 I

November 11, 1981




TR SETR e TR o
BALANCE SHEET
PERITDD ENDHYE Q/R0/ 3]
SIEIEREATE @ @ L AR TR SERR EH R AT

ASSETS

CURRENT ASSETS

101 CASH ON HAND 40090

102 .SECURITY RANK-WEST YELLOWSTONE 2y 21826

104 SECURITY BANK OF BOZEMAN AR g5

105 ACCOUNTS PECEIVARLE 300400

106 SECURITY EANK OF 2QZEMAN-CD'S 1.523.53 7
107 SR Iy RANCCEIN - D 20,000,900 »
108 FOSTER & MARSHAL 2l 327 56

110 INVENTQRY 6T A5C 00

111 PETTY CASH 100.00

126G PREPAID INSURANCE 3,022,043
TOTAL CURRENT ASSETS 2 EL T2 L)

FIXEN ASSETS
153 BOATS AND TRAILERS i ol
154 TRUCKS AND AUTOS Ty 5@ 09
155 FURNITURE AND FIXTURES 24182.25
158 ALLOWANCE FOR DEPREC1ATION leas2 - 0O
" TETAL FIXED ASSETS

TOTAL ASSETS : 20T LRl an




TROUT SHOP, INC.
SALANEE SHESY
PERIND ENDINSG 9/30/81
SEE AGCHUNT AT Y SR EDRR

EQUINIELES

GURRENTEETABIHSINENES
205 ACCOUNTS PAYABLE 119 C 31 GIOC R

207 RENT PAYARLE 15500000 970
212 STATE WITHHOLDING PAY28LE tiolna260R 8
213 STATE U.Gebs PAYARLE aga,15CR |

214 FUTA PAYABLE 11 TBLER A

215 FEDFRAL INCOMF TAX PAvVARLE & ARG :
TOTAL CURRENT LIABILITIES 11yQ0 -0 TCRE

CAPITAL
22 EARIRIFAIEEES T C K 309000.00CR
282 PAID-IN-CAPITAL 34076 21CR
283 RETAINED EARNINGS Bly332.59CR
V==l PROFIT =GR LOSS= R2+04617TICR
TOTAL CAPITAL 135+45C«59CR=*

FarAL LAABKLITHES & BPEULIEY 207 44651 ¢ 35C 2

FTOTAL  LTABTILTELIES - 09




PRI SRR ISE o
PREE T AN LOSS SYAVEMERTY
PERICD ENDING S8 O/ AS

SIEEAC GOIINTHAR RIS & RIEIDIBIRAT

eeses YEAR TC
ACTUAL

DAT‘E ® e 00
Z=RF=SOLES

CURFRENT eoooes
Z=UE=SALES

ACTUAL

SALES INCOME

3@ 28NS AIITE SEEIMIE RIG RIAN DAISSIE 590,y 563562 100.53%

303
304
305
350

SAES - LICENSES
SALES-GUIDE FEES
SALES-ART

SALES REFUNDS

TOTAL SALES

EASTREERSAHEE S

402
1403
i 404
405
406

PURCHASES-MERCHANDISE
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PURCHASES—-ART WORK
GUIDE EXPENSE
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JORIAL CRIST @F SALES

FOUAL EROSS 2RO

.. EXPENSES
901
4502

!
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i 504
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515
S
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521
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1526
be27
1529
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53]
1532
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537

ADVERTISING
PROFESSIONAL SERVICES

DUESs PUBLICATINNS & DONMATIONS
BANK CHARGES .
BAD DFBTS AND NSF CHECKS
BANK—AMERICARD CHARGES

CASUAL LARQO®

DFPRECIATION

—r = v -+ e
SeeLp it oy Qo 0y

) Dol

- P

G 00 -
\JL_) 0‘\'5._/‘

INSURANCE-LICENSES AND ®3NDS
INTEREST

MISCELLANEQUS EXPENSE

OFELREE SUPPLIES

RENT

RENT-FQUIPMENT

REPAIRS AND MAINTENANCE
SUPPLIES

TAXES-GENER AL

TAXES—-PAYROLL

TELEPHONE

TRAVEL AND ENTERTAINMENT

UIeR BT ES

WAGES

CATALAG COSTS

UPS AND POSTAL SERVICE
LUNCHES FAR GUINDE TRIPS-LNYD
CAR MNVFERS

GUIDE CaST

TOTEAISEE XIRENSIES

OTHER TNEGOME

145455
50.00
BOW S5 E
39107.26

«02%
«01%
o Qi
5 5

5364368 15CR 100 .00%s3:

246+683,58
394507.1C
17+409.57
1+403.22
5¢540.90
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2164323 18CK
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S cieZ
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TROUT SHTP,

INC .
RPIRGE T AND I (SS STATEMENT

PIERTEO SENG TG /081
SEF ACCOUNTANT®S RFPORT

PAGE
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Neil, Williamson & Co.

N

CERTIFIED PUBLIC ACCOUNTANTS

STEVEN H. WILLIAMSON, CPA 1608 W. BABCOCK e P.0. BOX 13941
WAYNE F. NEIL, JR., CPA BOZEMAN, MONTANA 58715
MICHAEL L. EIDE, CPA (406) 587-3238

JAN B. STAKER, CPA

Board of Directors
Trout Shop, i lne.
Bozeman, Montana 59715

We have reviewed the accompanying balance sheets of Troup Shop,
Inc. as of September 30, 1981 and 1980, and the related statements
of income, retained earnings, and changes in financial position for
the years then ended, in accordance with standards established by
the American Institute of Certified Public Accountants. All information
included in these financial statements is the representation of the
management of the Trout Shop, Inc.

A review consists principally of inquiries of company personnel
and analytical procedures applied to financial data. It is substantially
less in scope than an examination in accordance with generally accepted
auditing standards, the objective of which is the expression oifil= T
opinion regarding the financial statements taken as a whole.
Accordingly, we do not express such an opinion.

Based on our review of the September 30, 1981 and 1980 financial
statements, we are not aware of any material modifications that should
be made to the accompanying financial statements in order for them
to be in conformity with generally accepted accounting principles.

j_;Z/,l M//lfzm(w 74 ﬂ@ (

December 8, 198




RGNS HOR SN G
BALANCE SHEETS
SEREEMBERSS O STEANDET9 S0

(SEE ACCOUNTANTS' REVIEW REPORT)

1981

ASSETS
CURRENT ASSETS:
Cash and savings I 2155 (01010) 121,498
Accounts receivable 300 300
Prepaid insurance 3320 20
Inventory 7650 62,641
Total Gurrent Assets 204,072 186,609

BPRORPERTYWANDEEOIIRMENT S atsco st (Noite 12 )
Furniture and fixtures 2 582 25087
Bolats "and trailers (S LT tohe L7
Transportation equipment i 7650 6,650
otal 18,006 L6 856
Less - accumulated depreciation | e (6707 L3l 2857
Total Property and Equipment S RO

TOTAL ASSETS SR iR IR

LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT  THFAB I I TESE
Accounts payable 22,080 2yl 58
Payroll taxes payable BN 25826
Income taxes pavable b LSS 4535
Bonuses payable 36,500 34,300
Notall@urrent = liab T fes = 65,897 75818

S O CRHOIDERISENE O e
Common stock, $100 stated value
500 shares authorized, 300 shares
issued and outstanding 30,000 30,000
Banld=anNecapifFal B0 35076
Retained earnings 108,478 Sl 2
Total Stockholders' Equity 1l 55 1 409

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY feo abnaasd s 19 a0n

The accompanying notes are an integral part of these financial statements.
Lo




MROUIESE HOR SN G
STATEMENTS OF INCOME
FOR THE FISCAL YEARS ENDED
SERTEMBERSS OO S IANDEIY 30

(SEE ACCOUNTANTS' REVIEW REPORT)

SALES S nethoireifunds
COST OF SALES (Note 4)

GROSSEEROFITN

OPERATING EXPENSES:
Salaries
Officers' salaries
Payroll taxes
Rent M (Note 3
Bank and charge card costs
Insurance licenses and bond
Freight and postage
Utilities
Advertising
Vehicle costs
Supplies
Repairs
Casualssiliaheis
Dues and publications
Professional services
Depreciation (Note 2)
Interest
eavell
Telephone
Miscellaneous
Business taxes
Amortization

Total Operating Expenses
INCOME FROM OPERATIONS

OTHER INCOME

92235315

93,646 GHlENG 2 8
S50 715600
W2 597 8,081
12 473 105436
s 0 6,840

G 015 e 8h

BIN20.6 S0

a1 R o2

Sl 5 o2 )

N2 iLg) 3560

2037 35506

i

7563

1,296

& 75

L7

i)

)

[543 210

358

699

16

Sl Lol

L8006

il

TOTAL

PROVISION FOR INCOME TAXES

2 5 YD)

Sig 9

NET INCOME

e L]

The accompanying notes are an integral part of these financial statements.
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TROUTSSHOP SN EE
STATEMENTS OF RETAINED EARNINGS
FOR THE FISCAL YEARS ENDED
SEPTEMBER 30, 1981 AND 1980

(SEE ACCOUNTANTS' REVIEW REPORT)

1981

BALANCE, beginning of period SRS S

ADD:
Net Income : ”ﬂ_,}72345

BALANCE, end of period 9. 108,478

The accompanying notes are an integral part of these financial statement.
-




RREOUIESSHOPESTINEE
STATEMENTS OF CHANGES IN FINANCIAL POSITION
FOR .THE FISCAL YEARS ENDED
SEREEMBER 30 98 INANDE 1980

(SEE ACCOUNTANTS' REVIEW REPORT)

SOURCE OF WORKING CAPITAL:

Operations -

Net income

Add expenses not requiring ¢
eut lay e i workingScapital
the current period:
Amortization
Depreciation

Working Capital Provided By Operations

APPLICATION OF WORKING CAPITAL:
Purchase of equipment

INCREASE IN WORKING CAPITAL

INCREASE (DECREASE) IN WORKING CAPITAL,
by major component:

Cash 1l S50
Other receivables =)=
Prepaid insurance S5
Inventory 5 L0101¢)
Accounts payable L2 SO
Payroll taxes payable (306)
Income taxes payable 350
Bonuses payable o o 12.700)

INCREASE IN WORKING CAPITAL SE 0885

439519
@15 384)
502

B 28
(19,969)
1L 35802
(3,958

__(1,800)

The accompanying notes are an integral part of these financial statements.
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HROUESSHOR NG
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 1981 AND 1980

(SEE ACCOUNTANTS' REVIEW REPORT)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A.

Assets and liabilities, and revenues and costs are
recorded on the accrual basis for both financial
and income tax reporting purposes.

Merchandise inventories are recorded at the lower of
cost (first-in, first-out) or market.

Depreciation has been provided as described in Note 2.

Property and equipment are recorded at historical cost.

Investnentandiobsitaxicred itss S i Tan e e ediEo
gfifiset the lcurrentt vear tsuimcomne Stax sltabitl it

DEPRECIATION

Boats and
trailers

DEPRECIATION USEFUL EXPENSE

METHOD ; LIEE IO 1980

ACCUMULATED
DEPRECIAT ION

Straight-line &
Declining bal. S0 WIPE > 528

Transportation

equipment

Equipment

TOTALS

Declining balance Sy ST

Straight—-line &
Declining bal. S M0) el

6,864




RO HOR SN G
NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30, 1981 AND 1980

(SEE ACCOUNTANTS' REVIEW REPORT)

RENT EXPENSE

The. corporation has a rental agreement with Walen and Pat Lilly

which calls for six monthly payments of $175.00 each for the use
of their property for the operation of the corporation's catalog
business.

COST OF SALES

The cost of sales were computed as follows:

bl A
Beginning inventory b2 641
Purchases - merchandise 269,102
Purchases - licenses S985 17

Guide costs B S245 8,001

Catalog costs 18,849 16,@11

Mozl Avestiislhile HOIRY Bl 365 37

Less - ending inventory 67,65Q g 62,641

COST OF SALES L enaEs BoReET L 076




THE TROUT SHOP

FINANCIAL STATEMENTS

SEPTEMBER 30, 1981




Neil, Williamson & Co.

CERTIFIED PUBLIC ACEOUNTANTS e . e

STEVEN H. WILLIAMSON, CPA 1609 W. BABCOCK & P.O. BOX 1941
WAYNE F. NEIL, JR., CPA BOZEMAN, MONTANA 58715
MICHAEL L. EIDE, CPA {406) 587-8238

JAN B. STAKER, CPA

The Trout Shop
West Yellowstone, Montana

‘ The accompanying balance sheet of The Trout Shop as of September
30, 1981, and the related statement of income, for the period then
ended have been compiled by us.

A compilation is limited to presenting in the form of financial
statements information that is the representation of management.
We have not audited or reviewed the accompanying financial statements
and, accordingly, do not express an opinion or any other form of
assurance on them.

Management has elected to omit substantially all of the
disclosures, the statement of changes in financial position, and
the statement of retained earnings required by generally accepted
accounting principles. If the omitted disclosures were included
in the financial statements, they might influence the user's
conclusions about the company's financial position, results of
operations, and changes in financial position. Accordingly, these
financial statements are not designed for those who are not informed
about such matters.

L

4/1,(/ ; /4// ///'d’ PP PHT)

November 11, 1981




TROUT SHOP, INC.
BALANCE SHEET
PERIDD ENDING  9/30/81
SEE ACCOUNTANT'S RFPORT

AISSENS

CURRENTEIASSETS

101 CASH ON HAND 400e0C
1020 SECUR TIMY d HANK —WESTIY ELI@WNS TONE 2ile 21636
104 SECURTI Y B AR BES BOZEMAN Reb32e633
1058 ACCEHUNTSHRECETVABLE 300.00
1060 SECURTT YU BANKHEE VRO 7 EMAN-GCRINS 1y 5280 eS 5
1 OIS ECUR ITY BANK=R7MN=C « D¢ 204000400
108 FOSTER & IMARSHAL Ble327 66
110 INVENTORY 67465C«00
TR = T GOA S L 10000
1 20N RPREPATRITINSURANEE Sl 2212 3
(REHEALEE @1 R RIE NITREAISIS EATES

FIDSEDAS SERS

PSS BRATSHIAN DR ATTUIER'S 8917400
L5 TR U C K SHEANDISAUIER'S Tly6550 00
185 5 RINITT & E AN D SIETOGT U RIESS 2y 182625
158 ALLOWANCE FDR DEPRECIATION 14+46527e00CR
I OTANEEE T XIE DEEAISISIETS

T HIPAITEASISIERTS 2079451636




TROUT SHNP, INC.
RALANCE SHEET
PERIND ENDING  9/30/81
SEF ACCOUNTANT'S REPORT

EQUINITES

CURREND Sl TAB T L TE S

205 ACCOUNTS PAYABLE 11903100CR

20 T RENTER AYABE 1905000CR

20 2SHIVATRE (W TR H OIS TEN G R AR A B E 19916626CR

2130 STATE 'UeCellla PAYABRLE B98I 5CR

205 EITTARER AYAD (U 3 7. B6ER

215 EEDERALINCOME T A XS R AN ARILE 44212600

TEOIEASIEE G ) R ROE NTIELTA BITHRTRIRIESS 1190006 77CR:x

G RITaTAIS
23 EAR THEALSES HE G 30¢000.00CR
282 PATID=TN-CARIT AL Bl et 2iE R
283 RETAINED EARNINGS B8il ¢332.59CR
V=il PIRDIE T =0 LOSSs= B2904]1«73CR
T OImAILE AR TR 1964450 59CR:

B e AEENBRHEARMEL =S TS A QUM 20 TGS 3668

IO AL SSEA B FETATES




ERBIUNE SislalRG - IUNE
PR E T ANDEIEE SISESTIATEM BN
PERIOD ENDING Sl sy Sl PAGE
SEE ACEOUNTANTESERE PO R

o9 e 900 CURCE\T o0 80 %0 e ® o3 YFAQ Tf:i DAT;E s eeo
ACTUAL G0 s = SIAEES ACTUAL Ze BRSNS

SALES INCOME

302 SALES~-MERCHANDISE ES0SEBB60R 10DIERY
303 SALES-LICENSES 145455 $02%
304 SBLESHGUINE FEES 50400 .01%
308 SALES-ART 167 a0 07
350 SALES REFUNDS iy e $53%

TATAL SALES 58698684 15CR 100400%::

GEST OF SAUES
402 PURCHASES-MERCHANDISE 24649683.58 4203%
403 FPIHREHASES 101 CENSIES 35950710 EeT3%
404 PURCHASES-ART WORK 17+4409.57 Zie Ol
4OSHGU IDENEXPENSE 19403622 0 24%
4 Q68 CATTIAIL DGR @ ESITES 54540490 0 94%
i AL C OIS TEEEASAILES 3109544437 52e92%

PERIAL L ERESS PRGN 27693234 T78B8CR  47408%

EXPENSES

501 ADVERTISING 39¢812.89 e65%
5@2 PROEBESSTONAL SERVICES 19552400 «26%
503 DIIESs PUBLICATIDNS L DONATIONS 1976554 «30%
504 BANK CHARGES ! Sl e i6 7 «05%
505, BAD DEBTS AND NSF CHECKS 19904672V «327%
506 BANK—-AMERICARD CHARGES 49984065 «85%
ST ICASUAL TIEABAOR 292095 53 «38%
SO DERREGCT AT BN 1+390.00 «2 4%

s + x - : B i
S EOETAMT  AND DOASTAC il aEen o oIL

{ < ’ o Ny TE - -
-~ \JL; AND S A O Mgl s 26 B¢ i i o
2 Fail e}

SIS CHINS URANTE = (STIEENSESIEAN G SRBIND S 64505439 lell%
S I IERIESAT 962462 e 16%
S5H9 NS € ELINANE DS EXPENSE 5518l «J9%
52 OO ERETCEMSUPRINIES 926le 28 «16%
S 2L ENY 11+747.50 2+00%
SiZe2 R E NI EIQ R R MEINT 725664 «12%
523 REPAIRS AND MAINTENANCE 2¢45693.04 e 46%
Hizio i SUIP P ES : . 2l @R G °«36%
52 6 ITAXIE S=GIENERALE 62«30 e11%
HIZTIRANXE SEiRDIAYERIB U & 1 25 550 2 2¢15%
Sz9  ELIERIRENIE 11545 « 127
5310 ST RIAY ENSFANIDESE NI E RAFAS TN ME N 16360 «13%
S5 UL LES 449230621 e 73%
532 WAGES 1094695+ 76 18¢5659%
SBAEE AN GCE@E 0 SIS S T ORI IR S «56%
9 S oIS ERAINGEEPR @ STEA S IE RWVIT @E 652400 «11%
535 LUNCHFS B8RRGSR RMARIS S ((Ye [ (44552410 e 78%
58 o @ARBNBNVERS bHe451a50 1.10%
SBENGIIED ENE [ SAl) Biilee T e14%
T OTEA IR E XIPENSES 197+428.01 33.54%:%

& o g « o
e J D/~

DIHEREITINEOME




TROUT SHOPy INCo
PR () EIRTIEAN B S () SES RS ITARTE = MIE M
RERTEDEENDTNG S/8l0/8 PAGE
SIEEAG GO YNTEAN T SERE D@ RIT

900600 (,URQE'MT ©es 0 00 ® 000 YEAO\ TU DATp @ a0 e
ACTUAL %= 0F=SALES ACTUAL e = STARERS

6O STNIE RIESTETING OME Bly 29 Ieili8 R ¢« 56%
GGIIESTIS PENSIE 145. 16 «02%
TOTAL .OTHER TNCOME 34146402CR e 54%:k

REIAEER BRI P R TG RS SIS 829041 79CR  13.98%:::




